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HERCH Y BRI AE DBEEL DL SHRIE THIEDE N IO TRESN S, AT TIE, IBIEE
[% ESG sHli0—EHREL THIRMICIRSD TEA., FFRMIHIE - JZ M FRPIBEAEL TSR
SERERETIBENUZICL CRREICATE-ITTUS. ‘

COEZFICEDE AR~ NIAUATIEER RPN 515 20— = IS EIRAL TV S, E— BRI T,
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12U IR EADREIROEIS AR D R EB O RERET 5.
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2 L HNEERIELT.
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4.1 RIGRIRE

ANRUZLS(C, FEBFEEEERB MBS U T—EOBERZIEVTUWZED0, TOFREITIHRITHD. HENLRR
BIRELAEFKEDOTIERN O, UL, B STOCK U—J0OF—IELTH=IRITFA 2 %R\, FIERETREAD
FEEEEET —HCEIVWTHRLICET. RIFEEZ[#HARERE 1L TTERK, ERMEPIREHICEEEEE25
ZBBBNERLL THRR DL, EERIE R, F—LARNTH—RI TSI (BT IRHECENHD. ThEIE
FREFZ RN I B E BN R ERERE THOIL. UNU. BEADLTUSIPERARZENRDF T, HIEDIERIE REETH
R EE BRI TER LS, IRHMCE D VW eEm DB (SR EITOEBNF — AR KICES U, COi1BIE
BEU T, I EMECKEEBORE | (FHEZHTOEDOTEEL, IHEOHE - (2EITE - HIBBEZ T AFRIRIRE D
HBETATHHLEBRHLUIC. ARERZIEBL T RIBHEPURZEZHENICEXDLSTEIT TR, HRFRE
ZHEHE - FEOXARCENERL . ATENCORIFBR ARSI TEILEIREBERTH D ALIR— M H—R2TS5132J(C
Y BIRARERDDIZELID, FIEBAPEEDITHZERZRI —MERNEFEVTHD. BARERICHSFZ RT3
) DEmERENMERL. RIBRIBOFERIOE I EZ . MORBIBEAFL TLS,
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B2 X — SRR B RIEDAH THIBT T 20T MFBEROHEHET —IREONEPEIEZAVT, BEBEPHE
HIRRIRY - R Z DU L TIREHIMZITOEBR 2 F AL, Fo. HARREOFRZBHNEUIREFIEZI T
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BU T, IABEIEEZ SHRVARKDBAZK T BIHDFED—D JEUTHRABERKFC, AEEMEOFFHRCTIL
T TAERBICEDVTHIMZ F 31T R THRERM I 240N, HEREZENDBELUER. BHEVWSIHRNS
ITBEIRILTVERVWEE ZBLSITDF. CORBZIBL THREDARE (NS ENTERNS THD.
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SRIEDEBHERDI1 I TH DL, HERELTF—AREROEENEME T IDEVIRENEUR. CORTEZIT, F
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BHAFEFE NIKKEI Dataset
https://nkbb.nikkei.co.jp/en/service/needs-financialquest/

BHiX&EFhR

https://www.nikkei.com/

BRI N\ —Fr L ERIKE
https://stockleague.nikkei.co.jp/login/index.aspx

ITAPY RIBREF] BAMES. HaIER

B SR(CME CTEENERDIEDIA—R TS/ 18E? | IR | BIRIRIVE T
Yahoo!J747F >R

https://finance.yahoo.co.jp/

RIBEHHEET—Y

https://greenfinanceportal.env.go.jp > issuance_list_slb

SBTi B&E7—4

https://sciencebasedtargets.org/target-dashboard

J-PlatPat 4FFHEER

https://www.j-platpat.inpit.go.jp/p0100

TCFD SHICAAMIA S
https://www.meti.go.jp/policy/energy_environment/global_warming/disclosure.html
CDP X7

https://www.cdp.net/ja/data/scores

GX league

https://gx-league.go.jp/

IPX 57—4

https://www.jpx.co.jp/english/markets/index.html

Our World in Data
https://ourworldindata.org/grapher/annual-co2-emissions-per-country?time=1930..latest

Emissions Gap Report 2025

https://www.unep.org/resources/emissions-gap-report-2025

Do Investors Care about Carbon Risk? — Bolton&Kacperczyk (2021)

https://ideas.repec.org/a/eee/jfinec/v142y2021i2p517-549.html

Environmental, Social, Governance scores and the Missing pillar

https://arxiv.org/abs/2106.15466

Are Carbon Emissions Associated with Stock

Returns?https://academic.oup.com/rof/article/28/1/75/7100359?login=true

Climate change risk, ESG investments engagement and Firm's value

https://pmc.ncbi.nlm.nih.gov/articles/PMC10920155/

The Relationship between Carbon Emissions and Stock Market Performance

https://scripties.uba.uva.nl/download?fid=c7001801

Carbon Risk and Access to Finance

https://papers.ssrn.com/sol3/Delivery.cfm/

Physical climate change risk and ESG green premium

https://www.tandfonline.com/doi/full/10.1080/00036846.2024.2421456

Carbon-Penalised Portfolio Insurance Strategies--- (2025, arXiv)

https://arxiv.org/abs/2511.19186

Carbon Disclosure Effect, Corporate Fundamentals--- (2025, arXiv)

https://arxiv.org/abs/2508.17423

TEINAIRZA-ZHV Bt ESG" DS EHEFEHFEK

https://www.ft.com/content/f2a77716-519a-4190-abe2-903c1fb153717
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BRMN D) =" Lt T oI B RNIARED L ERBPEZFEBLTVEEE
https://www.theguardian.com/environment/2025/may/18/revealed-european-green-investments-
hold-billions-in-fossil-fuel-majors?
BV -2 -8 | HBEIREROSURIRTERHNET
https://esgjournaljapan.com/world-news/49646?
FTSE Climate Risk-Adjusted Government Bond Index
https://seekingalpha.com/article /4857365-framework-for-sovereign-climate-risk-ftse-climate-risk-
adjusted-government-bond-index-series?source=generic_rss
2P-ZDECAVETEE HP RS REEZORRER

AR— NIA)ARBE(CWET IR, 29U—-Z>7 02978 LUD - KRG BIREHEROD. LITFO GitHub UR>
NICTARAL TV, BB, CZ(C Asia300 OEHIBIZ(FSENTLVRL,
https://github.com/jbjgjf/nikkei-stock/tree/main
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