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We made this portfolio, addressing the good Japanese multinational corporations which
face up to their risks. It is because we are overseas students and know how difficult
it is to live abroad. To make our portfolio, we took seven methods: we studied the
companies’ statements of account, visited Nomura and Sanrio in NY. We sent out
questionnaires and did some interviews and so on. As a result, we selected 12 Japanese
leading companies that we would |ike to support. To participate in this Nikkei Stock
League, we learned a lot of things, say, the courage and necessity to make a step
forward. We really want to have an eye to see things well and the ability to judge
the good.

Our teacher, Mr. Baylies is an American so we also wrote this report in English
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1. [XC&HIZ INTRODUCTION
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lestsellers || Top Rated || Hot New Releases || Most Gifted | Most Wished For
%1
y Category Top Rated in Mayonnaise 7 )( U jJ amazon.com® < 3 *—Z DB
rocery & Gourmet Food Any Category > Grocery & Gourmet Food > Condiments > Mayonnaise (Updated daily) Learn more Fq TQ A ﬁg _ 11‘[ % z%?% ;@ E f %
=<1Fo |L

Condiments

1. Kewpie Mayonnaise 17.64 Oz. -
Capers by Kewpis HKOETH7A)ADTIAR—R &K
Chile Verde Frdrindnlt [ (14) =
=
Chutnys in sock YEATWD LFHESNTLVS,
Horseradish Price: $5.45
Ketchup
Mayonnaise z
Mustard Beme
Pickles
Relishes . .
2. - Japanese Kewpie Mayonnaise - 17.64 0z.
Salad Toppings . by Pacific Rim Gourmet
Sandwich Spreads & Frdrdrdedt @ (6)
VWasabi oo In Stock
e Price: $4.59
B
£ 73
3. o Dukes Mayonnaise 32 oz. - 4 Unit Pack

; by Duke's
Yook [ (2)
Available from these sellers.
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NFITHLRSBARATOFHFDL ELYBNHIEVNTH. CEBHOALESVDHEIFDODEREIF—2/44 7.
FAY, SUAR—LGEETIT>TVET, HEFOAAXDLE MEMD ) THLECEY., EUPLEEZL>TLVE:
ELIENBDENDVEDTY, AF, HADEERBEDV L DOTHAREICH L TIE, 2008F, EES H—/\L - 2
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ITBELTWC CEZEMRLELR, BRITE WV TIF2009F3AICEHRERTHOHT. BEELY I3 T7—X ]
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1t 57 B

NLF¥— TI5VR FAY XYxv FTALSUEK A48)F7 F524
JIoz— FKRILEHIL BYT7 ARLY RA4R AFXYR

FAUHh Hh+EF A—RArSU7 Za2a—P—352F

hE FHE TL—L7 YUAR—IL BE BE 4

HET8HK - ES

hET EEES5A4 72943 ) T4 —Ea1—T 14—t 3F—] ZHEE
LEAEEMECIHREL., EHOXICET 5 FEIZREH

BEZI20100E0 LBEEREES (Fi18) ICHE, TEERE £HBALE EAVEE
T—IE LR ] 2 EETHHEDRE Y ITIERRIC. BEESATUF ) T4—
Ea—F4—tIF+—%ZFREL. 22 7+r—LlIZE&bhERA—Fry T HEE] H TR
U THEER]

2010/11/11 AAIZTR VI R—JHEHEE (T 0—THKiE. KEFDC02FEA
[ZIRUNG 5D THEGRBEEBF LN RN EAFTE D)

- JBR—NIVEKREXETBEER

EhRA 1%

BT Wall Street Journal)
hE., 727 h~DEH
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Company] MEIR., §HHLLHAZSHEBEO TORABEHITEHBICHRFTE Yy Tz 70
HiF - EBSZEL-HE~DEMZBEL T, $iBEEB AT HIHETIIVET,
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1t 55 B2 BH
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TIN—TEEOEBULENBNEEL L >TVET,

TOT7 TIEH
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FREER - T7I7UH 2E5H
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LA 1954 FORIFLEE, [EHERTEXMTRA S, REMDEIMFAREEL THED
ERICERT 5.1 EVOSREEZZEVTEF L

EHEN, TRHERMERRTIAS] EVWOREEZTEZHREIC, TKEZEDHD] £V
TEEHICR T, FATURKEL., BIEIXICHY, HRPOBEHRICTHR V1
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Fob—bh A VBEa—ICFALTLES o8& FE
<Tor—k>

HARVAD Univ. #HE. ZHEDAAR

STANFORD Univ. #HEA. FHNDAX

University of Hawaii at Manoa HE. FHENDAH AR
Elizabeth Keith £ ZD kKA

BEREXF BFHE

OTTOSON MIDDLE SCHOOL ZEZ4
BE—1—3—7%k SNEAZKAE

JAPAN SOCIETY dBERA AN MZBMLE=NY OERE (BAREER)
BHEH - THINE®T SkAED

<AVRAEa1—>

FHR—ILT 1 VTR EHE—BRSA
M&AZIVHILE U F KIEA

BE-Z1—3—9%Kk X—/\N\(H¥— LILEFSA
BIERBITHYMNES ZTVELEZ Im(D)m

1 &% /Appendix

5/ “The Rose” & - il Amanda McBroom g Bette Midler

Some say love it is a river (EBIXINEEHBAILES)

That drowns the tender reed (ES5MWVNEZEFNIIT)

Some say love it is a razor (BEIHALEHBIAIEZES)

That leaves your soul to bleed (ZFhIIBMEFMEESB)

Some say love it is a hunger (RIXBELEEHBIAIXES)

An endless aching need (KEDLEHUTHD &)

| say love it is a flower (EBIITEFLERIZES)

And you its only seed (ZLTHHIIEFzoTz—D2ITDFE)

It's the heart afraid of breakin' (HEh5Z&EBNBIDIE)

That never learns to dance (BfLd & S ICIF—HEENAELY)

It's the dream afraid of wakin' (BEHBIEEZBNBZEL)

That never takes the chance (F¥ 2 RE—HDHNL T EIETELLY)

It's the one who won't be taken (ERHNMEWNVKSIZT BHAlL)

Who cannot seem to give (H5Z2ZFHTEHRLY

And the soul afraid of dyin’ (ZFLTHRHIEEZEBNDIRIT)

That never learns to live (EEBIZELZERIFTS5ELELDT)

When the night has been too lonely (AWML T ES & =)

And the road has been too long (EMNRTEDHEE)

And you think that love is only (ZLTEBILXENHIAPHRVDALZITOL=HIZHD E)
For the lucky and the strong (B35 & &)

Just remember in the winter (£ZENALVT)

far beneath the bitter snows CHT=LWEDTDEZFELIZ)

Lies the seed that with the sun's love (#f=h 2 ABOEHEZ(T1-FEIL)
In the spring becomes the rose (FIZ/NJIZHZDTE) * THRERS|IFAERT (FOER [ - 1LAR)

Faf-5® STOCK 1) — SO EHH

2010 F Efk# (6 A~9 A)
SEELVBNSMARD 5N, STOK Y—TEmMERD D,
A ANDAN—DEEA 4 DAL ST, SKYPEOA—LTERERY GRS, BEDMEZERD S,
INENHNERGEZRET . Y TEERFESROLEVOAES ! EFREFAT 5.

2010108118 3AYTR Fa4—
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HR IR TIHEICOVWTHE
BREED IREICA—IL, FEEN

2010 11 A BEASRMRRTE
#1EFOBRBEERREMAL. LAR— ~EERERR
For—b AVEEa—, SHHR

2010511 8258 REHEE KEATITHEMIDLLT,. TNV R VT, BEERD/IL—FEZLDALRRY,
ARDXRIEEFAZ L, FREBELIEHL,
NO—FT 4 OFEED ThA4h4&F¥F] ORMEES http://social. macys. com/parade2010/#/home

N IZHDBBEERR—/—MITUWA BZ http://www. mitsuwa. com/tenpo/new]/index. html
BEAAN, PO7ROAHELT ., HABABOANBADBHRTEEZEBAL, BABEZBRTIV:

20104 11 A 26 B
T390 I754T4— (BHEORBITHFZRENLD/A—F )
NICHETY FLy bRE REAOERGAETHICEE

201011 A27T8B HoUANY EeAE REASAVHE2—
N oy 0F0OBXERE RBMEMA (). K (BA)

NASDAQ at Times Square (%)

F-bDOEHEHK The Wall Street Journal #t (&) #I=T 83 - TM
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2010512888 BHHA—ILT« TN FHE YESIN-ippon+7T 4 LY 2 —ILHBEIFIA

2010F12 B 18A~2011&E1H6 8 ZXHhH
FNENBIBIZIRZE ., SKYPE DA — )L TERERY AL, LR— MR

EENMSD A —ILHI
PYIMY LIz 12T XTOA—LEBHT SO ERADHE L LD TART 555, TOHASUTOH > U7 %43
1%,

B A

CAITBIE. BHEA

BALRYTT, UR—FDOAFIELLLBTTH,

ST FYyI—DBERBERAVZLET, £7. Fafz5 IREOEZEEVWHDEIBILIRVELEVELEHRICATLTS
HEIETWEWTEFEFIOTHLRALI LICEFESHRVTT &,

SRS,

TlE, 15 —EEHOHP 2V TH TSN, YU UF Po2ER-KE - BEROEHR~—

IREHSA TS5 —DhOBRER-ZTOM 2ARIFEHR2010-11.704 HHICEATHRASGTOREICEHTSEM
LHEEWVIETAIHBEINTUVEY (EEBERLEHYFET). §F. RERLASTBEATINZETAHTYT, HHZA
BETIE. ChITDLLELTERYFEEA,

COBMEEFITHLEMMTVIBYRRLDDREEFRE LTHEYREDEMZRELTLVENLEWVWS ZLESE
IHEHZBECTERLTEVWYET, 122, b DORHMIEIREEZEXRBICTIRUTT, FULBEFAFEAL. F
YTV R—EFEEOITFELLGELTEILELHEVWIEFRHTESSYRLEFEINZAIIRLTEL LI ATIE
HYERBAEE. CONFULE—RBHEFLTELDOITINSSIITEANMAEZROTLEIDOMIMY FE A,
HRATIE., BHEEATBYFEITOTIAUERLETFOMECANTE LTESEVERETENERVEE ST
WET,

COHLSNE HP O CORREBRETEICERICEREBEA L TOEITOTIEICA>TRTLESL,

Ffz, AINSETNVELL TERLSIZELY,

EEAICEK. BRIZE->TIGNEDTT D,

FREARELEFBVETH, BHERICFEAChIBEREDITT

mEER > T &L,

R S e Bt ST LS SR SO S S

Eiji Ogiyama

Investor Relations Department

SANRIO COMPANY, LTD.

i %=

#ASHYo YA IRE

To: ogiyama
Sent: Thursday, November 25, 2010 11:56 AM
Subject: Re: Re: TERIICEALT
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w2 Ut IRE

i EZ %

CAITBIE, BRENY ZREOBHATY, EREHICLLEH, BRICEATCESYHYDSES ZEWELE,
RERAGEREN G LAFERAD, FrP—b 0 ABMHRDR—LR—D[ZH O TLVELDTYH, Fv > —BEE
ESHSDTLEIN?HEDEFEREOBELELGES LB --OTIN, b LAETHNEEHEDEE X
EBBASEEN, BETLELESI TIHELEEN, RAUGBERMEShrBHLIEZEL,
FBHLIBRBLLETS,

BE—1—3—V%Fk 1F #BHFHF

Ogiyama wrote:

IFLy, SBZFLALLBRELLETS,

LAR— bR > TLZ &L,
HILFE

Sent: Wednesday, November 10, 2010 5:59 AM

Subject: Re: ZEMIZBIL T

#AHLY VA ITRE L EZ #%

A—LEZWVLEL,

Bl RE0BEMIZEZ T EIYRLEIZHYNES TEWVELT:,
RESEBIZREYELR, b ohBN I EnHhE, BRSETIEELY,
SHEEOEDEI VI —BbHADHBIERETT, SEY VYT IANEDLSAXIEE LTLLKABELLH
YET ABICEEESIF VIV I —ICHZDDTIN. HOKSICHRAONDZ LI HIDIZEEEFE LI,
FETOHBERBEL FL<AIEELDIZRAEINETT,

LR— k&1 ASEOHUIY TT EEAYELS. BEYWNLET, §HREEESTLALLBRAVLET,
BEZ1—3—7%Kk 1 £K#E BEHFH
Ogiyama wrote:

BHE

BEBEIE. RELWMV=LFELT

WEW=CEBICEL THEGALBEAIE TV EEET,

SEEDEEIDFZE. M TIEOEY FILETTHRIS>TOWEITM?ZREELABETTIN?
<EBE>HHMBEAN—XTY,

CHE, FILE, 2—0RICERT SAETY

<E>LUAE. MEEETEBEVDOTEBENLSDA /30 MIFEBIZREMLZIDIZHEYET, BHEEDS
DEFH CBNBRICEALTIEED) 312 AEENERICOTRLTETLSENSTT,
UETTEVWET, CFBELGR. CTERNSEWELEZLEFTERILEZ S,

B e e e

CEBA

R

i, YU UF IREOHRIUERLEY, KB, BEICTEFRNLEEL, e-mail TOSHLVEHE
[CRINTEECBRLEFET,
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Aiko Yamakita is a supervisor who was born in Japan and attended an international school. She has lived in the
U.S. longer then Japan
What do you think of this school?

“It"s an interesting school because it s supposed to be bilingual and bicultural. | guess in education wise
at this school it is because you have both classes in English and in Japanese. But at least in dorm life, it
is prominent in Japanese so you can’ t really say it is bicultural or bilingual because the dominant cultural
is Japanese. So, ideally it will be a little bit more American as well. But its not because it’ s kind of
unfortunate because it’ s in America but then there aren’ t many opportunities for the students to actually
interact with American students or with American culture because there so isolated here.

What did you decide to become a supervisor here at Keio?

“Well | was always interesting in education but | never worked with high school kids but | worked with elementary
school students and junior high school students ever since | was a student like in high school and in col lege.
So | was interested in education and then when | was applying for jobs this the one that | got.”

What are some bad parts about Japan?

“There are some aspects of Japanese cultural that are very old fashion. It is hard for someone who hasn’ t
been raised in Japan to understand and to be able to survive in Japanese cultural just cause | know personally
| don” t think of a typical Japanese cultural because | lived in the US longer but there are a lot good aspects
as well. Especially in the work environment it is very hierarchical because there’ s always someone above who
would use you or take advantage of you. And it is not as easy going as American companies. “

The good parts about Japan?
“The cultural is very strong and it hasn’ t been influenced as much from outsides countries and cultures. So

36




| think its really goods that it values a lot of their traditions. | think that's the main thing.”
What are the good parts about America?

“It’'s very multicultural even though there are people who aren’ t that open but in general it is because it
is a country made of immigrants |ike the first people who came here were Europe but there weren’ t necessary
American in that sense. But the fact there is so many different cultures and nationalities that are able to
live here. Even though there are problems but they are a lot accepting then most countries. But | wouldn’ t
say its perfect though. “

The bad parts about America?

“It’s probably the same thing because it’ s a good thing and a bad thing. Cause in some aspect it is very accepting
of other cultures. There are so many different people here but at the same time if something happens that targets
Americans, per say then that group becomes stigmatism or shun or attack. So it's both a good and bad thing
Its kind of interesting that it goes both ways.”

What are some difficulties taking care of Japanese students here as a supervisor?

“Personal |y because |'m not Japanese 100% even though | am, withmy nationality is Japanese but my way of thinking
isn’ t, so there might be a little bit of a gap between the way | think and between the way most of the students
think. A lot of the students that do come here are upper classmen or wealthier and so | sometimes don’ t know
if they value the same things as other students or with myself. Especially for example during move out, there
is a lot of waste and I’ m trying to be a little bit more environmentally conscious but then when | see students
throwing way things that can still be reuse or donated. | think it's a waste and | wished the students would
be a little bit more conscious. | think that's because some students are affluent then others.”

What do you think of us students studying both languages in English and Japanese?

“l think being bilingual is a very very useful skill. Being able to speak a language it really opens up so
many doors and you can understand a cultural a lot better by speaking it. Then there a lot of things you won
t realize if you don’ t speak the language, there’ s like the cultural nuisances or |ike the phrases just those
little things that just really adds to the cultural. |f you don’ t understand the language you won’ t get it
And just because this world is becoming more globalize its important to learn to be able to speak more than
one language especial ly Japanese because no other countries speak it so if Japanese people can speak English
then that opens up a lot of doors to communication and understanding. So it's a very very good thing.”
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Keio Academy of New York
NIKKEI STOCK LEAGUE 2010
Team YES N-ippon (Y=Yoshino, E=Eri, S=Sagang, N=Nozomi)

We are entering the Nikkei Stock League, a virtual stock trading contest based on an investment simulation where

each team is required to select a unique theme according to each interests and concerns, experience the actual
economy by creating an investment portfolio, conduct virtual stock trading through the Internet, and finally
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submit a report of each findings.

We ask that you please answer the fol lowing questions to help us write the report on Japanese Economy. We will
use your answers to better understand how foreigners think about Japan. This will help us to decide to make
portfolio.

Background Information

F1. Gender
1 —15 2 —26 N/A—1
F2. Age

A—11 b—3 ¢—3 d—9 e—9 f-b g—2
F3. Nationality
American 1 Australian 1 Italian 2 Russian 1 Chinese 11 Ethiopia 1
French 2 British 3 African American 11 Asian 1 Japan 1 Swedish 1 Filipino 1
N/A 1
F4. Primary Language
English 27 Russian 1 Amharic 1 Japanese 1 Serbian 1 Chinese 4 French 1
Cantonese 1 Swedish 1 Mandararnese 3 Cantonese 5
F5. Have you been to Japan?
Yes 14 No 26 N/A 2
If so, for how long?
2hours—1
3days—1
1week—2
10days—1
2weeks—1
1month—
6weeks—1
4years—1
9years—1
16months 2weeks currently—1
there for the first 4 and a half years of my |ife but other than that about 2 weeks every summer—1
many times—1
born there—1
F6. Do you speak Japanese?
Yes 5 No 33 N/A 4
F7. Do you have any relationship with Japanese? If so, who?
a—3 b—30 ¢c—8 d—8 e—10 No—1

Questions
Answer the following questions on a scale of 1 -5.
1 = Do Not Like at All 5 = Like a Very Much

#1 How well you |ike Japan?
1-3 2—4 3—4 4-3 5—-18 N/A—10
Why or why not?
@beautiful country [ELWE] 3
@there is haneda airport. It is very convenient. [FIHZE#EMNH>TEFTHSD] 2
@interesting [@AELW] 1
@honest people [EELZER] 1
@cnjoy culture [XIEZESZ] 1
®clean [FEiZ]2
@safe [Z£] 1
@®good food [HLILWLEARY] 2
@scenery [T CELRES] 1

#2 How well you |ike Japanese people?
1-5 2—-0 3—7 4-10 5—16 N/A—4
Why or why not?
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Ofriendly [BLAPT L] 1
@get along with [DEHLVOF LT
@honest [IETE]2
@hard working [E1%4]1
@pleasant [FL (M1
@strong [F&LM]1
®help [HAR]1
®polite [FLEEIEL LT
®not individualistic [fAAEXZEMTHELN]2
®nice [T TZ]4
®kind [#Ht172]2
@ law-abiding [ZZESF5]11
@trust worthy [{§L %122 3]1
@hospitality[HH THLDIN]T
#3 Do you have any Japanese products?
Yes 37 No 5
If yes, what is it?
@clectronics [ELEHF] 21
®nake up[{bEmmI1
@art [3EAf]1
@tech equipment [BEXEB&E]T
@kitchenware [BRTRASH]1
@®food [BMA]3
@dolls [AFRI
@paper [#f]1
@pottery [[B%5]1
#4 Do you |ike Japanese products?
Yes 39 No 3
Why or why not?
@vell made [BSR] 5
®high quality [E&AE] 4
@unique art [JR4FAMEE] 1
@zood idea and product [74 T7H&< . BRAEBATILNS] 2
@cgood quality [REMNELL] 7
®nice design [THA A& 1
@vell packaged [/S vy r—IhA &N 1
@vell priced [KULMEERTZ] 2
®very reliable [ THLIEETE ] 4
@nice [§TZE] 3
#5 How well do you like Japanese food?
1-3 2—1 3-7 4-11 5-20
#6 |s there any Japanese food which you do not Iike?
Yes 20 No 15 don’ t know 1 N/A 6
Tell us the reason as well.
@Quni [5IZ] 1
—too strong [ EAHB]
@sashimi  [#&] 5
—raw [EHLDEHNB]
®Natto [#H=] 10
—smell bad [BILIAEDLY]
@®Sushi [FA] 1
—too strong [ €A HB]
@Scaweed [BE] 1
—taste bad [HLVL < ALY]
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FIMEIEERMIZATD L, MEORIFRNE[ELDIEEFLTIHIANSZLY,
#7 Do you have any Japanese seasonings in your house?

#8

Yes 25 No 14 don’ t know 3

If yes, what is it?

@vasabi [HEU] 5

@soy sauce [L &5r] 14

@furikake [5UH(F] 13

@sake [E] 1

@ginger [4£X] 2

®nirin [AYA] 1

@dashi [7ZL] 2

@®spice [R/8AR] 1

@rice vinegar [XKEE] 1

@salad dressings [H34 KLy 2] 1

®mniso [RBRIEE] 5

@cgreen tea [#&ZF] 1

@teriyaki soyce [TYPEY—R] 1

@tobiko [&U-Z] 1

@sesame seeds [T<] 1

@scaweed [BE] 3

®panko [/XU#] 1

@tempura batter [RARS#] 1

Is there an extra comment on Japan such as Japanese culture, and companies?

@®Yes my favorite film director is Akira Kurosawa | love his film and the way tells story. lkiru is a great
story and a great film Ran also is one of the great story. Even though | have a lot to learn about Japan
culture one thing | have learn when | was in college is Japanese people are close to their family and
they care about one another one another. In my culture elders are respected and we try to learn wisdom
from them. Elders are not sent to nursing homes they stay with family. | think Japanese family keeps their
happy. In general | feel good when | buy anything that is made in Japan because | believe Japanese people
are hard working smart and honest.

MTREREBENRIFETT, ROBREAKFETY, [£E5], T8I F. RESLWTYT, BAOXILEFE
FERZELZINEGY FEAN RETRAL I LF . ARORKEIHARC . BEVZRINPLEHLENSIETT,
ZABIE. BAR—LICIEELNT, REL BT ILET. BAORKIFEALZBZZEFITLTLSERN
F9, BAANEEMT, FLHT, EELEERAIFELTVLEIDT, —BMNICARAHOEMEES L. SALCARN
E3 I

@ | am very fond of the Japanese as a people end as trading partners. | have hope that as a nation they will
begin to take more of a conservationist view of marine mammals and do more to protect.

AELT, FAEBO/NS—+F—L LT, BEARADFE, BERULARILTARANEEEYMOREIZL &
HNEANTWK 2L ZRCEATVD, (HERRERE)

@Japanese people are very dedicated hard working individuals
BARANFETLHREERTH S,

@ | think Japanese cars are the most reliable in the world. Green tea is enjoying increased popularity.
ABAQEFHATT—HBEBETELLRS, BEODAKMNERL TS,

@ | think Japanese business culture is more dedicated to quality and reliability than western business
culture.

BADQE SR AXILIETEEDZN LY LB LEBREIBLERS,

@ | watch Japanese news (English version) and believe it to be very informative
HEETHARODZ21—XZRTWEH., £ETHRIZTIIH-> TS,

@watch Japanese TV
BADTVERBCZ L

@Japan is a special and wonderful place to visit
ARFFNZDIZETHETESLVETH S,

@®Don’ t think Japan women should be Secondary to their husband they should be equals
BADLEFRLEY T THEIRNETELBRWVWERS, ZLXRLEFLOEI L,
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@® | admire the Japanese culture since the Japanese focus quite a bit on detail. Whether it is the language,
traditional food, architecture, products or even common mannerisms, the Japanese are intricate and
specifical ly conveys the thoughts and feeling of the producer. As for companies however, | find that they
are less considerate for the families. For example, in Europe, companies have a long afternoon break so
that the husband or wife can go home to eat with the family. Work hours also differ in the area that over
time is prohibited in many companies so that the family has enough time to spend with each other.

BAROXIEARNWERS ECAHIF, MAWVEZHITLREFESIEVSTETY, EEICLTH, BEUNLDER
MZLTH, BY. & YHF—IRTIZBEVLWTARAIHHET. £EEORVVPRELZEALS5ELET. L
MLAEDS, KHRITONTIE, REICHLTHEFYBLDLUYLLEVES T, EZ2E, 3—0 v OSHDHE.
RLBBRAADBLEICHY . RETIIFAZERONDESICTLET, HEBMLHIGICK > TRV, RIEOH
HE+RBRA-OICHEANFTBEELEL TSR L SAHYFET,
@®!|’' munfortunately quite pessimistic about Japanese corporate culture and the macroeconomic situation,
though | suppose this is a rather popular view for foreigners to take. Still, the next 10 years of Japan
s economic future seem quite dismal, which would make it cheaper to visit Japan in the future (as it’ s
cities are quite expensive places), but | do hope I’ m wrong for the sake of the Japanese and their younger
generations

BAQOREXEZ LTIy ORFMLERRICEBLTERE. RENRYRBNTT., CORBEINBADZNLE
TIIADGEY —BIHTTA, BABEDSEZ 10 FORKRIE, KALLTHEYBIELSLDICBRET, T545&
HRAARZHELOTCHEDITLLY (BREFMZYDBOBWNERTTA) . LALBARAAZLTEVEARADOHK
DIE=BHICFDRELEE-> TSI LERCEATVET,

THANK YOU FOR YOUR COOPERATION!
CHABYNES TEVELE!
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http://www. ajinomoto. co. jp/
http://www. kewpie. co. jp/
http://www. shiseido. co. jp/
http://www. makita. co. jp/
http://www. advantest. co. jp/
http://www. kyocera. co. jp/
http://www. nissan. co. jp/
http://www. mitsui. co. jp
http://www. sanrio. co. jp/
http://www. nomuraholdings. com/ japan/
http://www. konami. co. jp/
http://www. fastretailing. com/jp/
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